
BALANCE SHF.ETAS ON DATED 3V03l2024

IU\DS & fI EILITIES Rs. PROPIRTY & ASSETS

30,16,375fl(]

15,,13,2{200

t{,t5,7420t
65,853 00

93,13000

42,23,40355

1,9128500
1,1.1,1r5!0

.11700

2,39,'52853 90

83,75,1{.2 50

,1,31,593 3.r

1,99,97,9?6.27

q,84,?74 35

OTTIER EARMARKED IUNDS
Depre.iation Fund

Provlsions Ior Experses
Pro! forSalaries to st.if
ProY for Eran Epes & Renrm.
P,or loi Opeihona I e\penses

],N I,E,S,T.R
Add:Re.eived during the y€ar
Less : Paid during theyear

oNsLIAB

9,5.1,500.00

50,0\10.00

Duties & Taies

TD,S

Pro.essing.hgs to staff

Adtu. Can.euation fud

Deposils & Advances

30,49,169.00

2,12,225.00

10,0,1,500 00

't,69,19,U7 50

j,0i1r7 00

3,73,.13,016.40

IMMOVABI,E ASSETS

FIXED ASSITS

A.td: Additions during vear

Office Equ4,nrents ( P.inter)
Adil., Additions durins year

Add. Additions .luring year

Eledrical Equipments
Ad.l.: Additions durinS year

Add: Add itions du ring year

Accrued Irterest on Fd r

CURRENTASSETS
Dlpeilb
I!'ISEB Deposits

Other Cudcrt  sset!

TDS Otl,cr

Cash & Bank Ealances

Iu.ds trf from inc & Erps.
L€ss rSurdus during the year
Add : Delicit of lasl year

IlLv rs r r\l ENTS

I oa!s & A.lvdnces

2r,r 2,0,13 00

14,81,555 00

L2A,22,a7O.iO

45]91.00

$,rr.19.00

For jawaharl,l Nehru Imtitute otl.lrarion,
s.ie.L_c & Telroloai.al Resear.lr, N .trdDate:10/ 10/ 2024

J.t{.t.E.S.T.R.'3
RAJEEV GAI{DHI COLLEGE OF MAiTAGEMEIT STUDIES

Plol Io.l, Secror - 8, chaasotit Navi Mumbai

Iees Receivable
lees R(eilable fro Students
Fees Rec.ivahle lroor SSWO

Cash at Ba^k

ICICIBnnk

16,4229t.11

9N*tuk. -.ti
,W



J.N_I.E.S,T.R_'s
RAJE!VCANDHI COLI-EGE OFMANAGEMENl STUDIES

tlut No.l, <e.Ior.8, ChJneorL Ndr i Mumbai
STATEMENT OT INCOME & EX?ENDITURE ACCOUNT
FOR TH E PERTOD [NDrNc 01 / 01 / 2023 TO 3r / 03 / ZO24

ltlI

111l

:r,04,08,791.00

42,92,133.00

12,30,000 00
57,1922a

11,25800

It,35,570.00

85,087 00
zt3,92a an

3,r,800.00
1,46,06000
.1,10,000 00

?,62,299 AA

3,73,396.80
66,78500
3,8n.61

1,91,60000
11,51'100

r,15,58100
r,04,15.100

6,10200

31.t90 oll

{2,57000

t,47,31,729 A0

195,580m

r,67.72,977.n4

19,09,509.00

To SAIARIES lO STAFF
Saljry ro I ea.hin,{ Staff
Salary lo Non, Tei.hinB Srdft
VGitinf Fadlh Re.runerarlon

To Irl CONTRIBUaION - tnrp&Br

To PAYMENI TO CONfRACTORS
Salary to S€cuirty Cua
nhry ro Hou5e keepinA slaff

Newspaper & Periodi.ils, Maga2in s
Industnal -tdrs & VEit Expetues
Conteren q webinai &Seminai Erp
In b Mat.ria! Computer/Prinrer A..e
'liaining & Plac.nrent Ex tEMr
Cust l{tue - Othei / Erternal liahine
Researdr and D.velopnrenr ( Faculty )
lrolect Closultanc, lees
Studen$ Unrtord E\penses

To IEES TO STATUTOITY BODIES
Alliharior ie6 ro univeBir_1,

Ir..6siirg lP6 roNAAC/ NtA
Enronm & Eligibrlilv res

f!]EPAIRS& MAINTAINCEEXf.
Rep& Nl.nnt To Bldg &Cahpus
Itep& \rainr To Fumirure& aqupm.nt
R.p & lvlainl io Vchrcles

BvTUITIONFEES

Bv DEVELOPiIGI rEES

Bv OTIIER RECEI PTS
Ddu{cnts Vc.r(ation
Itoi{tCons!llan y Fe5

Bv INIERIST
Inrerest on sank SavinA A/.
Inreiesr on Dank FD  /(

tiy Defi.ite {If,to tsalan.e She€t

L_.r lau aharlal \ehru InshtureoIEdu.atr..,
S.,en.p & T(hnologi.il ltrs.rr.h, NJided

ToADMINISnATIVE EXPs.

Postage, PrintinB& xeor Etp
TravellinB& Conv€ya(e Chgs.
Meals & Rerr6hnenterp

Stafi Insuran.e (All slaf 0
Offi.e & Olher Adnr,nistrative Exp

To GYM & CULTURAL EXPENSES

Convocatio. & AlLmnri Exp
Other Cultural Events Erp

To ESTABLISIIMINI EXPINSES

Comnuni.alion Exp€n5es (tntemco
Conrmuni.ation Erpenses (Telephone)

'lo DTPRECIATION

t

w
.\21 '*-;wi> sfrr:



J.N.r.E5.T.R.'s
RAJEEV GANDHI COLI.EGE OF MANACEMENT SIUDIES

Plor No.r, S..ro, .3,!hrnsoli. Ndri Muhbai

SIAIIMENI oI] RI(]EIPI & PAYMFNT ACCOT]N'I
F()R TIiI PFn tOIl FNI)| \C 0t / M / 2t)23 fO 37 / 03 | 2011

l, . i,i \I\4, lr \: \\1 l

Cishat Bant

lu IUITION IlLs

r o DrvM!!!gL!!!!
To EXAMFEES&OI}IERIEES

To INTIRIsI
Inler*t on B.nk 5a!,n8 A/c
lnlcrcst on Bank F.D A/.

l'o OTrlER (ECHrIS
rt.u nrnl' v.ri6c.rion
P,u rlConsulranc! Ii.6

r. l,RovISIoNS !Olt IxP[NS,S

Io REatMBl.! AL(OLlNl
l:ea r(eivabl€ ,ron Srudenls
ties re€ivable lrofr S6wo

ll| r,\.\ABl I I{] \rJrI'I IIIRS

'ToADVANCES

To !E!sIl.Di!&&!
.JNITSTRS

tl.J.r,3-!2 25

: l l-

av SALAIUIs fO STArF
5aliry lo Tea.hirgStafr
Salary lo Non- TeachinS SraII
Visnin, f ..uty Rrnruner.rlion

av Pl aON'IRIBUTION - Enolov€r

BV PAYMTNI TO CONTRACTORS
Salary r. S..Lrny Guanl
5alary r. Il6u*leep'n8Srdfi

Bv TRAINING COST
N€wsp,ter & P..iodtals, Magaros
l.dusrri.l Tours& visit Ex|i'e5
Conferlce, [/.t'ina! & Sem'm. Fip
I jb lvl!l{'rl Compurer/nrint.r Ar.!
Tra'nrn8 & Pli.cmdl [xpeNa
Guost ldrur( - Other / Extetul lr.niiner
R€se .h .ul Developnknt ( hcqlry )
P'ojd Consrl'itry F@'
Srudenii Uniiornr ErFn*t

Dv ADMINTST&AT[!.E EXPS,

P6lag(, I'},lntin8 & Xeror Erp
Tmlellnr8& Conveyatr Chg!.
Meab& Rtldrhdentexp

stafil$u.ane(Austaf0
Office & Orh.r Adminitlrahvr llp

Av CYM & CULTURAL EXPENSES

Conunhon & Auumini E\p
Olhrr Csllu rdl Evms Exp

BJ ESTABLISllMENI EXPENSES

Commnnn.r0n Etpens6 (htrmrt)
Codmuni..ron Experos (lofuphon )

3v rEES -tO STATUIORY AODIES
 tilExon t 6 to UniveFiry
I'r&rssn8 l*s lo AlCl I

rr ess.nx (tsto NAAC/ NBA
Fnrollmenr& EhSibili$ FEs
Eun F6 ro Univ.B,tv

Bv RfrAlRS & MAI\lAllCE IIP
Itep & i\1ainr ToDldB&Canrlts
lilp & N1.1i,1t fo l:urnirure& Fquitatnt
R+ & hliint ro !'€hdes

t:r:" - ,

{,5m m

57,tCL15
:i

lJs$r.m

l2,lq15o9l

x$

1/

To DUTIES & TAXES

I Lrs.ont6cios & Ohers

rl



J,N.I,E,S.T,R,!
RAJEEV CANDHI COLLECE O! MANACEMENT STUDIES

?lol No.r, (e(or - 8, Clin'oli, \rti Muhbai

Bv Caoital Eroepditues

BvDUIIES&TAXES

I DS .onkactors & Others

Rv DEPOSI rS &  DVANCES

Av I'ROVISIONS ron F\PFNsrc

Bv P,\YABLL IO SU?PLIIRS

Bv INvESTMENTS
. Ac.rued Intere$ on rDR
'fDR hithSBI

BY RECIIVABLE ACCOUNI
l:ees r(eilable frDn Sludenh
Fces lec€iv.ble tronr Sswo

By CLOSINC BALANCE

Cash at Bank

!y '"!!!!{!r.p!!!!c!

&-4DV NCES

'j\e
&& IorJawrha,lal Nehtu lnstibE of Edu.abon,

S.ience & l?.hn.ltrgi.d Rc=ect Nanded

*rY1
,s
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2 Cal.ulation ol Depre.iation on otheras5els loraY 2o2s-26

(A) For Resularsh,ft:

D E=B+C'D +c21ay'2), G=E t

1 245450.51 6,09,393 65 r,31,899.41

2 25% 13,17100 27,68000 t,99,165.19 1,51,234.34

l t5% 50,35,173.34 5,26,769 90

9,59,626.33 5,76,425 aA 11,63,r23.33 1,31,207 45 10,31,9?1.42

3,35,900,00 33,9a,856.00 3,33,3S3.00 62,19,109.00

Ex!lan.tl.n:

{alBasis or com Dutation ol Deoreciation is wrhten oown value (wDV) method

(b)calculation or dep.eciation i5 a5 per:pplic.ble
'..r:,

SignatureandsealolthecerlifvinaChalted
A...uniant and Audkor3

31"";YtL-
slgnarure and s€al ol pe6on drly a!thori5.d
ln termr of sedion 2 {1)orihe Acr wirh €ode

I.:,

c1

2X,22,1t7.40



RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,

Unlt of: JAWAHARLAL NEHRU INSTITUTE OF EDUCATION,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.
Sector-8, Ghansoli, Navi Mumbai-400 701.

t .Y .i 2023-24

a, AaCOUNTINGCONVENIIONS

The financial statements are prepared under the historica, cost convention and in accordance with the

applicable Accountlng Standerds except where otherwise stated.Accrual system of AccountinS is generally

followed to record income and expenditure except where otherwise stated,

b, F XTD ASSETS

Fix€d Assets are stated at cost. Cost i5 ascerieined as purchate price as increased by cost attributable to

bringing the assets to working conditions.

The accounting standard 1O on fixed assets issued by the l.C. A. l. .equjres a disclosure of Gross Block values

at Cost less accumulated d€preciation on Fixed assets. The Said unit has carried the Flxed assets at the

Gross Block on assets side of the balance sheet & the amount equivalent to Depreciation Charged on it t;ll

the date oJ balance sheet, is shown under Depreciation Fund on liabilities sid€ of th€ balance sheet

C. DEPRECIATION

Depreciation on fixed Assets is charged at the rates specified in the lncome Tax Act, 1961 in preceding year,

on written down value basis. The corresponding changes in Oepreciation rates as Per lncorne Tax Act, 1961

in current year ar€ not taken into consideration for charging depre[iation in books for current year'

It s not possible for us to verifythe actualdate of Assets put use and hence the sarne has been taken on the

basir of information and e)(planation Siven by the Maoagement. Accordingly the depreciation has been

talculated on th€ above basis.

SIGNITICANT ACCOUNTING POI.ICIES AND NOTES TO ACCOUNTS

1, SIGNIEICANTACCOUNTING POTICIES



RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,

Unit of: JAWAHARLAL NEHRU INSTITUTE OF EDUCATION,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.
Sector 8, Ghansoli, Navi Mumbai-400 701.

d. INVENTORIES

WIP i! valued as certified by the Management. Unit has not.ecognized other inventori€s in the balance

sheet, as shown exp€nditure of the particular year in which the purchased are booked.

e. INVESTMENTS I

lnvestments are stated at cost

f. REVENUE RECOGNITION :

lJnit has Benerallyfollowed accrualsystem of Accounting for recogn iz ng revenue income

g. PRIOR PERIOO & EXTRAORDINARY ITIMS :

No prior period or extra ordinary items ofgain5 & expenses are ol material nature

h, RETIREMENT BENEFITS :

The Management is of the opanion tha! the provisions of Provident Fund Act are applicable to the society &

the same is followed by contributing appropriale amo!nts each vear to the said fund by debiting the same

to the lncome & Expenditure Account.

i. SORROWING COST

gorrowing cost that i5 specifically identified to the acquisltion of constructlon of qualifYing assets are

capitalazed as part of suEh assets, up to the date the assets put to used Other costs are charged to the

lncome & expenditure accounts in the year in which they are incurred.

2. CONTINGENT LlaElLlTlES I

There aae no materials events which are off continSent nature and which alf€ct the financial position of lhe

3. Some of the balances of sundry Debtors, Sundry Creditors, Deposits, toans and advances are subiect !o

confirmation from the respective parties and consequential reconciliatio. / adjustments arisinS there from, if

any. The Managem€nt however, does not expect any materia variations

4, ln the opinion of the Management current Assets, Loans & Advances are approximately of the valu€s stated if

reatized in the ordinary course of activity The provisions of ail known liabilities ar€ adequate and not in excess

of the amounts reasonably required.



RAJEEV GANDHI COLLEGE OF MANAGEMENT STUDIES,
Unit of: JAWAHARLAL NEHRU INSTITUTE OF EDUCATION,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDED.
Sector-8, chansoli, Navi Mumbai-400 701.

5. ln case of items debited to income & expenditure account, it was informed to us that none of the expenditure s

io the nature of cap tal.

6. The elements of personalexpenses ofthe Trusteer are notdeblt€d to lncom€ & Expenditure account

7, Wh€nev€r Original bills or Vouchers and / receipts were not available we relied on vouchers / receipts prepared

,nd c€rtified by the Management.

8. On lhe baris of our examination and information given of payments made, there does not apparently seem to
be any payment, which is prohibited by law or in cont.avention of law. lt is howev€r impossible ro conflrm non-

conlravention of allthe laws in force,

For RAJEEV 6ANDHI COLLEGE OF MANAGEMENT STUDIES,

Unit ol : IAWAHARLAL NEHRU INSTITUTE OF EDUCATION,

SCIENCE & TECHNOLOGICAL RESEARCH, NANDEO,

PRINCIP TRUSTEE

Signed

i,

t)

c COUNTANTS

PIACE: PARBHANI
oAlE:10/1o/2O24

,Z;$'ql, & \
>;


